Notification of Award

Project Name: Utility Scale Grid-tied Solar Project

Request for Proposal: Selection of Independent Power Producer (IPP) for setting of Utility
Scale Grid Tied Solar PV Project (Procurement of Power on Long Term Basis)by Nepal

Electricity Authority (NEA) :NEA/PMD/USGSP/2074/75-01

Grant 0520-NEP: South Asia Sub-regional Economic Cooperation
Power System Expansion Project — Additional Financing

1.Name of each Proposer who submitted a proposal

S. No. |Proposer's Name Nationality
1 FDSN-LAMA J/V Nepali
2 Sharma and Surya JV Nepali
3 Hansraj Hulaschand & Company Private Limited Nepali
4 Mainachuli -Roshan J /V Nepali
5 Himalayan Infrastructure Development Company Pvt. | Nepali
Ltd. and Raman Construction Pvt. Ltd J/V

2. Proposal tariffs as read out at proposal opening

S. No. |Proposer's Name Quoted Tariff till June |Quoted Tariff after
30 2022 NRs./KWh July 1 2022 NRs./KWh
1 FDSN-LAMA J/V NRs.17.80/KWh NRs.6.60/KWh
2 Sharma and Surya JV NRs.49.00/KWh NRs.6.60/KWh
3 Hansraj Hulaschand & Company Private Limited NRs.25.60/KWh NRs.6.60/KWh
4 Mainachuli -Roshan J /V NRs.20.50/KWh NRs.6.60/KWh
5 Himalayan Infrastructure Development Company | NRs.19.49/KWh NRs.6.60/KWh
Pvt. Ltd. and Raman Construction Pvt. Ltd J/V
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3. Name and evaluated tariffs of each proposal that was evaluated

Ltd.
and Raman Construction Pvt. Ltd
A%

Development Company Pvt.

S. No. |Proposer's Name Quoted Tariff till June |Quoted Tariff after

30 2022 NRs./KWh July 1 2022
NRs./KWh

1 FDSN-LAMA J/V NRs.16.60/KWh NRs.6.60/KWh

2 Sharma and Surya JV NRs.16.60/KWh NRs.6.60/KWh

3 Hansraj Hulaschand & Company [NRs.16.60/KWh NRs.6.60/KWh

Private Limited
4 Mainachuli -Roshan J /V NRs.16.60/KWh NRs.6.60/KWh
5 Himalayan Infrastructure |NRs.16.60/KWh NRs.6.60/KWh

4. Name of Proposers whose Proposals were rejected and the reasons for their rejection:

NONE

5. Name of the winning Proposers, and the tariff they offered

S. No. |Proposer's Name Substation location and |Quoted Tariff till |Quoted Tariff

Capacity (MW) June 30 2022 |after July 1 2022
NRs./KWh NRs./KWh

1 FDSN-LAMA J/V Shivpur Chandrauta (8 MW) NRs.16.60/KWh NRs.6.60/KWh

2 Sharma and Surya JV Pokhara (4 MW) NRs.16.60/KWh NRs.6.60/KWh

3 Hansraj Hulaschand & Company |Parasi (Bardghat) (2 MW) NRs.16.60/KWh NRs.6.60/KWh

Private Limited
4 Mainachuli -Roshan J /V Bulu Chowk (5 MW) NRs.16.60/KWh NRs.6.60/KWh
5 Himalayan Infrastructure |Gandak (5 MW) NRs.16.60/KWh NRs.6.60/KWh

Development Company Pvt. Ltd.
and Raman Construction Pvt. Ltd
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NEA is liable to pay only NRs.6.60/KWh throughout PPA period of 25 years and difference i.e. NRs/KWh
(16.60-6.60=10) will be paid by ADB through Grant 0520-NEP.

All the proposer's participate in bid were selected with proposed capacity & location at their proposed
substation.
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